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REAL ESTATE

JUST APPROVED pave stambone
Couple denied mortgage, qualifies with non-occupant co-borrower

Mortgage banker: Dave Stambone

Property type: Single-family,
owner occupied purchase in
Danbury

Purchase price: : $208,000
Loan amount: $287,570

Loan terms: 30-year fixed FHA,
4.5 percent, no points

Backstory: A set of newlyweds
contacted Stambone for a mortgage
after being denied by their local
bank for a loan. They were first-
time home buyers and excited

REAL ESTATE NEWS

about the idea of owning their first
house.

Their Realtor recommended
having a conversation with Stam-
bone in order to exhaust all of their
options before giving up their
search.

Stambone arranged a Saturday
morning conference call in order to
accommodate their busy work
schedule. Stambone took their
application and obtained informa-
tion regarding their employment,
income, assets and credit. One of
the potential buyers was a hair
dresser and server at a restaurant

while the other had his own land-
scaping business.

Although, the couple both had
full time employment, sufficient
credit and saved enough money for
a down payment, they were not
documenting enough income to
simply qualify. .

Consequently, Stambone pointed
out that even making a stronger
down payment and moving down
in price would not work either.

Stambone suggested the idea of
adding a non-occupant co-borrow-
er. This is the process of adding an
additional applicant(s) to the loan

Sotheby’s International Realty
introduces virtual staging
augmented reality app

illiam Pitt and Julia B.
Fee Sotheby’s Interna-
tional Realty recently

announced the launch of Curate by
Sotheby's International Realty, a
mobile augmented reality app that
will bring a home’s virtual staging
images from 2-D perception into
augmented reality.

The app was built with ARCore,
Google's AR Software platform,
and is powered by roOomy, the
leading virtual staging technology
platform specializing in 3D, AR and
virtual reality content creation and
application development.

Curate by Sotheby’s Internation-
al Realty allows consumers to visu-
alize a house as their own before
purchase, thereby curating the
home buying experience. Working
closely with Google in the run up to
ARCore's release, the Sotheby's
International Realty brand is the
first real estate brand to launch and
implement a virtual staging AR
app, transforming the home buying

and selling experience for sales
associates and consumers.

Curate by Sotheby’s Internation-
al Realty takes virtually staged
images from a flat, 2-D screen into
the house itself through the power
of AR. The app also features a cu-
rated selection of AR interior de-
signs, ranging from modern living
rooms to traditional dining rooms.
This provides the consumer with
the ability to swap among these
styles, something physical staging
could never accomplish.

Curate by Sotheby’s Internation-
al Realty app features:

» Visualization — Any property
can be transformed through a cu-
rated selection of AR furnishings
and décor sets. Listing-specific
staging options will be available in
the near future.

» Recollection — The app has
sereenshot capabilities, allowing
viewers to capture and store the
images of AR furniture sets placed
within the visit.

» Shop — Virtual home furnish-
ings can be clicked for more in-
formation about the product, in-
cluding a link to exit the app and be
directed to a retailer’s website. All
furniture is shown to scale and
provides accurate room dimen-
sions, ensuring furniture viewed in
the app will be a fit, making pur-
chasing and moving into anew
home easier on new home buyers.

Curate by Sotheby’s Internation-
al Realty app benefits:
» Research has shown that an AR
experience allows consumers to
form more accurate expectations,
increasing confidence in purchas-
ing decisions and shortening the
sales cycle (Harvard Business Re-
view, A Manager’s Guide to Aug-
mented Reality, November-Decem-
ber 2017 issue).

For prospective home buyers:
» Viewing a potential house in AR
breaks down visualization barriers
that often accompany the home

buying process, allowing prospec-

which may help in obtaining an
approval. They must be related by
blood, marriage or law. For ex-
ample, a family member with lim-
ited debt, strong income and fair
credit as well.

The non-occupant co-borrower
must be on the contract of the
home purchase, title, note, deed
and mortgage. However, they are
not required to live in the home.

After making calls to several
family members, the couple found
an uncle that was willing to partici-
pate. Stambone took his application
over the phone and merged his file
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with the couple’s to determine their
eligibility.

Finally, the idea successfully
accomplished a mortgage pre-
approval for the couple.

Stambone quickly drafted up the
formal pre-approval letter, and
forwarded it on to the real estate
agent who placed the offer. The
couple acquired the home that they
wanted and was extremely thank-
ful to Stambone for his persistence.

Dawe Stambone,

Towal Mortgage Services,
(203) 240-9611,
dave@davestambone.com

SWAP LAYOUT

Sotheby's International Realty

Curate by Sotheby’s International Realty is a new app for virtual staging.

tive home buyers the unique ability
to envision the house in their per-
sonal taste and style. Curate by
Sotheby’s International Realty
offers the opportunity for buyers to
ultimately see a house as their own
home, increasing confidence in any
purchasing decisions.

For home sellers / Sotheby's
International Realty clients:
» Selling a home with a Sotheby's
International Realty sales associate
means tapping into the power of
AR to sell the home by helping
prospective buyers overcome the
visualization barriers of touring an
empty home or one decorated in a
style that differs from their taste.

For the Sotheby’s International

Realty sales associate:

» The benefits for the sales associ-
ate are similar to those of the home
buyer and seller. Curate by Sothe-
by’s International Realty empowers
the sales associate to present a
home in an objective and neutral
manner. The app alleviates the need
for sales associates to physically
stage homes, allowing them to save
money on the costs of either renting
or buying and storing furniture.

To download Curate by Sothe-
by’s International Realty for Apple
i0S-enabled devices, go to https://
apple.co/2xhpwLb. To download it
for an Android device from the
Google Play store, goto https://
hit.ly/2lEHCao].

Reach New Customers
Across Digital Platforms

With so many people on the internet these days it's crucial to

reach this vast audience of potential customers. We're here to
help you improve and expand your exposure in the digital world,
from creating a social media campaign to advertising on any of

our news sites.

We offer solutions and expertise for:
* Social Media Management & Marketing

http://digital.olivesoftware.com/Olive/ODN/TheHour/PrintPages.aspx?doc=HNTH/2018/06/29&from=30&to=30&ts=20180629082240&uq=2018052402...

News,Sports,Education Outlook,From The Front Page,Obituaries/News,Opinion,Weather,Classifieds, Television/Entertainment,Comics,Bus...
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* Website Builds
* Email & Text Marketing

newstimes.com

ctpost.com

Ct

stamford * Reputation Management
S greenwich —r * Advanced Audience Targeting
time.com 'anear .
% Ingearct.com ¢ Digital Rewards & Loyalty Programs

The Houreom

Consumers consider local P -
newspaper websites to be the SOUTHEHNC TJ g BS
most trusted source of online g
advertising, because the ads on these
sites are perceived to be more current,
credible and relevant to them.

* Mobile Media Advertising

Search Solutions

YAHOO! Google bing

Optimization improves the visibility of a website or
a web page in search engines. This moves your

business above your competitors far major keyword
searches capturing more potential customers.

Visit www.hearstct.com or call 203-330-6238 to get started. @ H E AR S T media services

Connecticut Post | The News-Times | The Advocate | The Hour | Greenwich Time

Darien News | Fairfield Citizen | New Canaan News | The Spectrum | Westport News | Wilton Villager
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