SOUND OFF Karen Sheftell

What are some tips on buying a home with gift money?

tis ot unwssual for parents,
Imm or  good friend

need 10 be spelled out. The dosor
should indicate their name, ad-

1o give you money 60 buy 4
homse.

It doesn't matter if it is 2 house
or a condo, a first or second
home. It is not as casy as, “Here's
the check you

1 o, there are some things
you need 10 know before you g0
down this road. Your lender is

going to look at every aspect of

,wmmm::lmvmrm

inthe
Iﬂ!rrTMMlnMn-lralr
the relationship to the recipient,
and the date the gift is ghven. If
mk mow theaddressof the
ng purchased, then
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«asier for you.

1, The personts) giving you the
money should write 3 nole to you
indicating that this is 3 gift versus
2 loan, and repayment is not ex-
pected. IFit is a boas, the terms.

ask

tion. If you have funds in the

ank forkegre than 60 daysox
“weasomed” and

50, the funds are
come under less scruting than
Targe depesits

maortgage application time. The

type comentiona lose, FHA.
VA, Jussbe,
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it with taxes and bow it

your tax Dl s he e o 1 year.

The key is 10 talk to your lender

ot the beginning of your home

scarch process. They willexpsia

their

for proper-
ties where you will be residing.
usually not for imvestment prop-
erties.
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domation. As a buyer, knows
requiremments from the outeet will
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