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Real estate agents expect strong second half
By Alexander Soule
Updated 7:05 pm, Wednesday, July 15, 2015

In mid‐May, a Sotheby's International Realty‐listed house at 295 Woodbine Rd. in North Stamford sold for $990,000, amid a
broader pickup of activity in the Fairfield County residential real estate market. Photo: Contributed Photo Buy this photo

 

Stamford was one of five markets in
southwestern Connecticut to register a 20
percent or better increase in home sales in the
first half of the year, according to William Pitt­
Julia B. Fee’s Sotheby’s International Realty.

In Stamford, the 199 homes sold in the second
quarter lifted the six­month total to 321 homes
in all, a 22 percent increase from the first half of
2014 according to Sotheby’s, which has a dozen
offices in Fairfield County.

Despite the jump in sales, Sotheby’s cited a
bigger inventory of homes on the market,
damping median prices across Fairfield County.
In the case of Stamford, the price of the median
home sold in the second quarter was $574,000,
down 8 percent from the equivalent period a
year earlier.

Most sellers are getting deals at 95 percent to 97
percent of their adjusted asking price from
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Location 2014*2015*Change
Stamford 263 321 22%
Darien 121 123 2%
Greenwich 280 298 6%
New Canaan 108 119 10%
Fairfield County3,166 3,446 9%
Stamford 263 321 22%
Darien 121 123 2%
Greenwich 280 298 6%
New Canaan 108 119 10%
Fairfield County3,166 3,446 9%

More Information
Stamford‐area home sales, first half of 2015
Chart show the number of homes that sold for at
least $1M.

Source: William Pitt‐
Julia B. Fee
Sotheby's
International Realty
* Year to date

when they first list a home, according to Karen
Sheftell, a broker at Sotheby’s corporate offices
in Stamford.

Pricing and the condition of the home are key
determinants for the speed of a sale, Sheftell
added, noting a generation of Millennials that
has been schooled on HGTV and other real
estate TV shows in how to bring a critical eye to
the buying process.

“Sellers have to be realistic—you have to remove
yourself from the emotional (tie) to your house,”
Sheftell said. “You almost have to move out

(psychologically) in advance.”

Still, the overall psychology of the real estate market is improving, with an increase in listings
and more buyers and sellers finding middle ground on deal terms. Sotheby’s reported real
estate markets across the region are performing well with 3,450 homes sold in Fairfield County,
a 9 percent gain from the middle of 2014. Sotheby’s “Market Watch” report includes home­sale
data for Oxford and Southbury, and does not break out separate data for Bridgeport, the
largest city in Connecticut.

In its own report on the second quarter, Berkshire Hathaway Home Services­New England
Properties said 97 single­family homes sold in Bridgeport in the second quarter, down slightly
from a year ago.

While the towns around Stamford did not to keep pace with the city’s transaction gains, some
saw higher home values, with Darien’s median sale price surging 20 percent to $1.6 million. In
lower Fairfield County, that was an increase topped only by the Rowayton section of Norwalk,
where the median sale price soared 26 percent to $1.3 million. New Canaan’s median sale price
eked out 1 percent gain to $1.7 million.

Real estate brokers say new listings are continuing to hit the market, which should help sustain
the pace of sales as buyers comb anew over neighborhoods where they could not find a home
matching their specifications on the first go around. Across the Fairfield County region in the
second quarter, inventory was up 12 percent from the same period in 2014. And higher­priced
property listings surged 25 percent from a year earlier.

In the second quarter, there was a 29.1 percent increase in sales of homes priced at $2 million
or more, Berkshire Hathaway Home Services­New England Properties calculated, with less
than 5 percent of those deals occurring outside of Fairfield County.

“July already looks to be part of an extended spring market,” stated Candace Adams, an
Easton resident who is CEO of Berkshire Hathaway Home Services­New England Properties, in
her own firm’s second­quarter report. “Pending sales are up … which points to an active
summer and fall.”

Buyers have emerged this year as consumer confidence increases, as Millennials move out of
urban centers as their children reach school age, and as the Federal Reserve signals higher
interest rates on the horizon. If interest rates are heading up, banks are increasingly competing
to win business with Sotheby’s reporting “financing has definitely loosened.”

“We are highly enthusiastic about the remainder of this year,” Paul Breunich, CEO of William
Pitt and Julia B. Fee Sotheby’s International Realty, said in a statement. “We believe that the
moderate sales growth we have experienced year­to­date represents a sustainable sales
trajectory, and that sales will continue to strengthen, building on the rising consumer
confidence as we move forward through the rest of 2015.”

Alex.Soule@scni.com; 203­964­2236; www.twitter.com/casoulman

You Might Also Like

LATEST NEWS

LATEST NEWS

Newtown man charged with
sexually assaulting child

LATEST SPORTS

New Canaan advances on walk­
off single in New Milford

LATEST ENTERTAINMENT

Reality TV star does interactive
Uncasville show

Newtown man charged with sexually
assaulting child

Bethel police arrest burglary suspect

Second arrest made in fatal New Milford
heroin overdose

25 Athletes With
Seriously Smokin' Wives
Your Daily Dish

179 Rarely Seen
Historical Photos Are
Pretty Unnerving
BuzzLamp

20 Things No Woman
Should Ever Do in Front
of Her Husband
The Stir

Here is Every Modern
President Ranked from
Worst to First
InsideGov

More videos:

VIDEO: Firefighter takes down robber
at store
WPTV ­ West Palm, FL

http://launch.newsinc.com/?type=VideoPlayer/16x9&videoId=29377937&trackingGroup=90010&widgetId=7812&playlistId=507&siteSection=danbury_loc_non_sty&embedOriginUrl=http%253A%252F%252Fwww.newstimes.com%252Fbusiness%252Farticle%252FReal-estate-agents-expect-strong-second-half-6386742.php
http://www.newstimes.com/search/?action=search&channel=business&inlineLink=1&searchindex=gsa&query=%22Paul+Breunich%22
http://www.yourdailydish.com/hottest-wives-girlfriends-in-sports/?utm_source=Outbrain&utm_medium=cpc&utm_term=1932517&utm_content=40210064&utm_campaign=Outbrain_HWGS
http://launch.newsinc.com/?type=VideoPlayer/16x9&videoId=29384952&trackingGroup=90010&widgetId=7812&playlistId=507&siteSection=danbury_loc_non_sty&embedOriginUrl=http%253A%252F%252Fwww.newstimes.com%252Fbusiness%252Farticle%252FReal-estate-agents-expect-strong-second-half-6386742.php
http://launch.newsinc.com/?type=VideoPlayer/16x9&videoId=29381333&trackingGroup=90010&widgetId=7812&playlistId=507&siteSection=danbury_loc_non_sty&embedOriginUrl=http%253A%252F%252Fwww.newstimes.com%252Fbusiness%252Farticle%252FReal-estate-agents-expect-strong-second-half-6386742.php
http://www.newstimes.com/sports/article/New-Canaan-advances-on-walk-off-single-in-New-6384775.php
http://www.twitter.com/casoulman
http://www.newstimes.com/news/article/Bethel-police-arrest-burglary-suspect-6388358.php
http://us-presidents.insidegov.com/stories/3995/ranking-modern-us-presidents?utm_medium=cm&utm_source=outbrain&utm_campaign=ao.cm.ob.dt.3995&utm_term=dt
http://www.newstimes.com/news/article/Newtown-man-charged-with-sexually-assaulting-child-6388432.php
http://launch.newsinc.com/?type=VideoPlayer/16x9&videoId=29384106&trackingGroup=90010&widgetId=7812&playlistId=507&siteSection=danbury_loc_non_sty&embedOriginUrl=http%253A%252F%252Fwww.newstimes.com%252Fbusiness%252Farticle%252FReal-estate-agents-expect-strong-second-half-6386742.php
http://www.newstimes.com/entertainment/article/Reality-TV-star-does-interactive-Uncasville-show-6383750.php
http://launch.newsinc.com/?type=VideoPlayer/16x9&videoId=29384106&trackingGroup=90010&widgetId=7812&playlistId=507&siteSection=danbury_loc_non_sty&embedOriginUrl=http%253A%252F%252Fwww.newstimes.com%252Fbusiness%252Farticle%252FReal-estate-agents-expect-strong-second-half-6386742.php
http://www.newstimes.com/news/article/Newtown-man-charged-with-sexually-assaulting-child-6388432.php
http://www.newstimes.com/search/?action=search&channel=business&inlineLink=1&searchindex=gsa&query=%22Julia+B.+Fee+Sotheby%22
http://launch.newsinc.com/?type=VideoPlayer/16x9&videoId=29384345&trackingGroup=90010&widgetId=7812&playlistId=507&siteSection=danbury_loc_non_sty&embedOriginUrl=http%253A%252F%252Fwww.newstimes.com%252Fbusiness%252Farticle%252FReal-estate-agents-expect-strong-second-half-6386742.php
http://www.newstimes.com/search/?action=search&channel=business&inlineLink=1&searchindex=gsa&query=%22Berkshire+Hathaway+Home+Services%22
http://launch.newsinc.com/?type=VideoPlayer/16x9&videoId=29384952&trackingGroup=90010&widgetId=7812&playlistId=507&siteSection=danbury_loc_non_sty&embedOriginUrl=http%253A%252F%252Fwww.newstimes.com%252Fbusiness%252Farticle%252FReal-estate-agents-expect-strong-second-half-6386742.php
http://thestir.cafemom.com/love_sex/149589/things_no_woman_should?utm_medium=sem2&utm_source=outbrain-pvs
http://launch.newsinc.com/?type=VideoPlayer/16x9&videoId=29384345&trackingGroup=90010&widgetId=7812&playlistId=507&siteSection=danbury_loc_non_sty&embedOriginUrl=http%253A%252F%252Fwww.newstimes.com%252Fbusiness%252Farticle%252FReal-estate-agents-expect-strong-second-half-6386742.php
http://www.newstimes.com/entertainment/article/Reality-TV-star-does-interactive-Uncasville-show-6383750.php
http://www.newstimes.com/sports/article/New-Canaan-advances-on-walk-off-single-in-New-6384775.php
http://www.newstimes.com/news/article/Second-arrest-in-New-Milford-heroin-death-6385805.php
http://www.newstimes.com/search/?action=search&channel=business&inlineLink=1&searchindex=gsa&query=%22Karen+Sheftell%22
http://www.newstimes.com/
http://launch.newsinc.com/?type=VideoPlayer/16x9&videoId=29384345&trackingGroup=90010&widgetId=7812&playlistId=507&siteSection=danbury_loc_non_sty&embedOriginUrl=http%253A%252F%252Fwww.newstimes.com%252Fbusiness%252Farticle%252FReal-estate-agents-expect-strong-second-half-6386742.php
http://launch.newsinc.com/?type=VideoPlayer/16x9&videoId=29384573&trackingGroup=90010&widgetId=7812&playlistId=507&siteSection=danbury_loc_non_sty&embedOriginUrl=http%253A%252F%252Fwww.newstimes.com%252Fbusiness%252Farticle%252FReal-estate-agents-expect-strong-second-half-6386742.php
http://www.newstimes.com/search/?action=search&channel=business&inlineLink=1&searchindex=gsa&query=%22Candace+Adams%22
http://launch.newsinc.com/?type=VideoPlayer/16x9&videoId=29377937&trackingGroup=90010&widgetId=7812&playlistId=507&siteSection=danbury_loc_non_sty&embedOriginUrl=http%253A%252F%252Fwww.newstimes.com%252Fbusiness%252Farticle%252FReal-estate-agents-expect-strong-second-half-6386742.php
http://buzzlamp.com/an-amazing-look-into-the-past/?utm_medium=referral&utm_source=revcontent&utm_campaign=amazing-look-in-past
http://www.newstimes.com/news/article/Newtown-man-charged-with-sexually-assaulting-child-6388432.php
http://launch.newsinc.com/?type=VideoPlayer/16x9&videoId=29384573&trackingGroup=90010&widgetId=7812&playlistId=507&siteSection=danbury_loc_non_sty&embedOriginUrl=http%253A%252F%252Fwww.newstimes.com%252Fbusiness%252Farticle%252FReal-estate-agents-expect-strong-second-half-6386742.php


7/16/2015 Real estate agents expect strong second half ­ NewsTimes

http://www.newstimes.com/business/article/Real­estate­agents­expect­strong­second­half­6386742.php 3/3

 

From Around the Web

Never Forget The Horrible Crime These Celebs
Committed (BuzzLamp)

Ronda Rousey: Best Female Athlete (espnW)

The 10 Most Dangerous Creatures In Australia
(RoyaLounge)

Black Judge Attacks White Victims Of Home
Invasion For "Stereotyping" Black Men
(Downtrend)

19 WNBA Players That Should've Been Models
(AllRookie)

Bristol Palin Finally Breaks Her Silence About
Ex‐Fiancé Dakota Meyer (Stirring Daily)

15 Most Brutal Torture Techniques Ever
(neekly)

We Recommend

Doctors Express franchisee mulls expansion

Stamford Hospital still weighing tax impact

Jared raid is only Subway's latest problem

Bash makes new home in Greenwich

Sherman woman helps people self publish books
with new editing company

Demand drives high cost of living in region

Brooks Brothers to close for renovations

Recommended by

Cops: Danbury man high on heroin
charged with drug dealing

Danbury man accused of having sex
with child

   

NEWS­TIMES
Home
News
Sports
Business
Entertainment
Obituaries
Opinion
Living
Blogs
Traffic
Weather

SERVICES
Find&Save Local Shopping
Customer Care
Contact Us
Advertise With Us
Terms of Service
Privacy Policy
Your California Privacy Rights

MARKETPLACE
Classifieds
Find Danbury jobs
Jobs
Homes
Rentals
Cars

OTHER EDITIONS
Home delivery
e‐Edition
Mobile
iPhone
Android
RSS
Facebook
Twitter

LOCAL SERVICES
Air Conditioning Contractors in Danbury
Car Dealerships in Danbury
Cleaning Services in Danbury
Family Doctors in Danbury
Furniture Stores in Danbury
Injury Attorneys in Danbury
New Car Dealers in Danbury
Real Estate Agents in Danbury
Real Estate Attorneys in Danbury
Restaurants in Danbury

OUR PARTNERS
Connecticut Post
Darien News
Fairfield Citizen
Greenwich Time
New Canaan News
New Milford Spectrum
Stamford Advocate
The News‐Times
Westport News

Ad Choices

© Hearst Media Services Connecticut, LLC

(0) Comments

NewestShow: 10  |  20  |  50Follow

powered by:

Write your comment here

Upload video Upload image Submit

http://thestir.cafemom.com/celebrities/186313/bristol_palin_finally_breaks_her?quick_picks=1&utm_medium=sem2&utm_source=outbrain-p&utm_campaign=outbrain-p&utm_content=outbrain-p_feb_test&pr=outbrain-p
http://www.neekly.com/463611/15-most-brutal-torture-techniques-ever/?utm_content=acq0006&utm_source=outbrain_US&utm_medium=referral&utm_campaign=outbrain_US&utm_content={thumbnail}&utm_term=1932517
http://connpost.kaango.com/
http://www.newstimes.com/privacy/
http://www.newstimes.com/business/article/Bash-makes-new-home-in-Greenwich-6378307.php
http://local.newstimes.com/search/en-US/s/CT-DANBURY/Restaurants
http://www.newstimes.com/business/article/Jared-raid-is-only-Subway-s-latest-problem-6372824.php
http://www.newstimes.com/traffic/
http://www.southernctjobs.com/
http://local.newstimes.com/furniturestores.html
http://www.newmilfordspectrum.com/
http://cthousehunter.apartmentlist.com/
http://www.cthousehunter.com/
http://www.newcanaannewsonline.com/
http://www.newstimes.com/business/article/Demand-drives-high-cost-of-living-in-region-6378083.php
http://www.newstimes.com/subscribe/
http://www.legacy.com/newstimes
http://local.newstimes.com/cleaningservice.html
http://viafoura.com/
http://twitter.com/newstimes/
http://www.newstimes.com/living/
http://www.newstimes.com/entertainment/
http://www.aboutads.info/choices/
http://www.newstimes.com/tos/
https://market.android.com/details?id=com.newstimes.android
http://jobsearch.local-jobs.monster.com/Search.aspx?wt.mc_n=hjnpsearch&ch=connpost&q=&where=Danbury,%20CT&re=130&cy=us&brd=1
http://allrookie.com/these-17-wnba-players-are-hot-on-and-off-the-court/?utm_source=Outbrain&utm_medium=CPC&utm_campaign=Desktop+US+CA&utm_content=41136959
http://www.newstimes.com/business/article/Xxxx-xxxx-xxxxx-xxxx-xxx-xxx-xx-x-xxxxxxxx-xx-6382139.php
http://buzzlamp.com/30-celebrities-spent-time-prison/?utm_medium=referral&utm_source=outbrainutm_campaign=celebs-who-went-to-jail
http://www.fairfieldcitizenonline.com/
http://itunes.apple.com/us/app/newstimes.com-for-iphone/id458101265
http://www.newstimes.com/privacy/#caprivacyrights
http://downtrend.com/robertgehl/black-judge-attacks-white-victims-of-home-invasion-for-stereotyping-black-men?utm_source=Outbrain_C14
http://www.stamfordadvocate.com/
http://www.newstimes.com/rss
http://www.ingearct.com/
http://local.newstimes.com/newcardealer.html
http://www.newstimes.com/news/article/Cops-Man-high-on-heroin-charged-with-drug-dealing-6384222.php
http://local.newstimes.com/cardealerships.html
http://www.newstimes.com/rss/
http://www.findnsave.com/
http://www.newstimes.com/
http://www.newstimes.com/business/article/Real-estate-agents-expect-strong-second-half-6386742.php
http://www.newstimes.com/
http://www.newstimes.com/business/article/Stamford-Hospital-still-weighing-tax-impact-6377406.php
http://www.ctpost.com/
http://espn.go.com/espnw/video/13264047/best-female-athlete?ex_cid=2015_bnnr_ESPNWTDFY15_OutbrainD_aqsn
http://digital.olivesoftware.com/Olive/ODE/DanburyNewsTimes/
http://www.greenwichtime.com/
http://www.newstimes.com/news/article/Danbury-man-accused-of-having-sex-with-child-6383721.php
http://www.westport-news.com/
http://www.newstimes.com/sports/
http://local.newstimes.com/airconditioningcontractors.html
http://local.newstimes.com/injuryattorney.html
http://local.newstimes.com/familydoctor.html
http://www.newstimes.com/business/article/Clinic-mulls-expansion-6382228.php
http://www.newstimes.com/news/
http://local.newstimes.com/realestateattorney.html
http://www.newstimes.com/faq/
http://facebook.com/newstimes/
http://www.newstimes.com/business/article/Brooks-Brothers-to-close-for-renovations-6370548.php
http://local.newstimes.com/realestateagents.html
http://www.newstimes.com/opinion/
http://www.newstimes.com/weather/
http://www.dariennewsonline.com/
http://royalounge.com/the-10-most-dangerous-creatures-in-australia/?utm_source=outbrain&utm_campaign=00531f90dd5147322b6fa3b896c1b7c577
http://www.newstimes.com/advertise/
http://www.newstimes.com/blogs/
http://www.newstimes.com/business/
http://www.newstimes.com/contact/
http://nym1.ib.adnxs.com/click?6xjU6zuK8j8AAAAAAADwPylcj8L1KPY_E4m1jiVq8T9id5P83i30P7XGTEty77oZ1htkRXQAjgUd0adVAAAAAEZCTQCaCgAA4AIAAAIAAADgRswB6RMIAAAAAQBVU0QAVVNEANgCWgCQNwAAGtUAAgUAAQIAAKIA6CUBCQAAAAA./cnd=%21cQb8PAjLvrcEEOCNsQ4Y6acgIAA./referrer=http%3A%2F%2Fwww.newstimes.com/clickenc=http%3A%2F%2Fwww.spurstone.com%2F%3Futm_source%3DSmart%2520Audience%26utm_medium%3DBanners%26utm_campaign%3DAd%2520Taxi

